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‘BRITISH MADE' I§,
ENGLISH SLOGAN

- —

Phrase Being Stamped on Most
Gioods Produced in United
Kingdom.

HOPES T0O ALD EXCHANGE

Desive to Make Country Sell-
Contained and Self-Sup-
porting Is Strong.

Correapindence to Tur Bux /Xp 3“_
Yonx Hunarp,

[axnox, Web, 10, —8idellghts on aim-
ailtien of selling American goolls abroad
pekure of the heavy premjum on the
Jiliar are beginning to appear in curlous
wive (Of courss, every tima the dollar
pivaticiés It 1§ necessary to add to the

piice of Amerlean goods.
in # case befaps the London Profitesr-

fg Committen the other day the Yale
& Towtie Company wos acoused of sub-
mitting & pgice of 30 shillings for a door
fock, and when the goods weroe delivered
s charge of 43 ghillings was made.

The buyep of the lock thought that It
wap 4 casa of profitesring, but It was
$ragght out (hat between the time that
(e price wes submitted and the lock
lyight oxchunge had altersd and the
pigher yprive had to be chargord hecause
e Luglish sgeney had to puy for its
pond doltars.  The committen diss
mised the case after hexring the ex-

The drop In the pound
iz oan event that has had no
ol i the lves of th: present gen-
w1t e wurprising how the dally
of cxchange Is watched by the

Epecia

Fals
populice anil how eager the ordinary
mai s to have something done to bring
tha potmdA back to where it will ba worth

§1 4455, an before the war, That great
interest I restoring the svalua of the
poiind mikes It & compuratively simple
tisk 1o Instriget the Englishman in the
vittues of consuming home mnde goods.
e & belng tsught religlously that every
e lie buys anything made In America
he 15 helping depress the pound and pro-
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'BRITONS CONVERTING
HIGH YIELD BONDS

Official Reveals Exchange of
Half of Old Issue.

Spacial Cable Despaichk to Tae Buw awvp New
Yons Heuarn. Coppright, 190, by Tux Bux
AND Nuw Yonx Hemarp,

Loxpon, ¥eb, 36, ~Austen Chamber-
Inin, Chancellor of the Exchequor, has
announced the flgures ghowing the num-
her of holders of old exchequer bonds
who converted thelr holdings Into the
new offerings by the exchequer now
belng mads out of maturing bonds totals
ling £198,000,000, The holders of thess old
bonda converted bonda to the amount of
ilmont £00,000,000, or 0 per cent.

This was u great surprise hers In
View of the fact that the old Imsue was
intitled to be and could have heen re-
Invested in funds yielding higher re-
furns than does the new Exchequer |s-
sue, which pays only 6% per cent. An-
other remarkablo feature wun tho heavy
canversions by holders of the old 6 per
ernt. bonda for an lssue having u lower
yield, .

The entire aperation Iy regurded an &
vindioeation of the Treaaury's datermina-
tion to Keep down interest ‘ratea by ve-
fusing to mise the yleld on Government
bonde, even I“'l"" extremely tight money
market. Cash*subscriptions to the Ex-
thequer (ssus will closa on February 28,
and It Is expected that thers will be
uhough recelved to take up the balance
of unconveried maturing bondas,

REBUILDING LOANS IN
U. S. FRANCES'S AIM

One Named St. Mihiel to
Honor American Valor.

apecial Cable Peepnieh to Tue Epx axn New

Youn Hunat,  Copgreight, 193, by Tiw Hix

Asn Nuw Yous Memarny

'anis, Feb, =France s 10 foat
two loans In the United States to take
“ure of a lwrge part of the cost of re-
bullding the devastated reglong, accord-
Ing to & report printed In L'Iniransi.
peant, with reservations to-day. Those
loans, according to the report, will be
ralsed In Amerlca exclusively

The first will he known na the St
Mihiel loan and the second ths Verdun
loan, Euch will be for un ¢qual mmount
and will be anthorized by the French
Government, They will, howover, be
governed by private banks. ‘The tofal
amount was not made publle

The nume 8t. Mihiel was chosen as a

lging the era of high prices. \

\+ a resalt nearly every BHritish pro-
ducer takeés extrema cara to advertixe

s gouds as Brillsh made” and stamps
MATY puckige of them with that
1!-.‘;.\. Hyen in cough remedies that
practloe ohltains and on a Inrge sign in
the Strapd w billbonrd 100 fael lonk
advertising such a remedy urgas s use
on the ground that It is a “British
remedy.” .

There fa, however, no Inheéreént preji-
flee agalnst American goods as such.
In fact, the Vieitish people ure very dis-!
eriminating in what they buy, and they |
Always hive been In the habit of htwinxl
best.  American shoes are Among
the articles that Have estabilished a gmd|
repatatlon and & demand for them Is
larger than the ripply &ven now,

It I& very probahble that If exchange
weore righted (L would not be long belora
I h made propaganda would grow

the

tribute to American valor on that front,

~ BEHIND IN EUROPE

Production in United States Is
Satisfactory, but England
Neeks Independence.

Special Correapondence of The Su¥ saxp Naw
Yonx Hemaitn,
Loxoox, Feb 10 —The Journal of the
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REPAIRING FORTUNE

Reconstruction Progress 1Is

Called New Renaissance
by Writer,

TURNING TO INDUSTRY

Population Inecreases and Rate
of Birth Gains Since
Entering War,

Special Correspondence of Tun Sun axp New
Youx' HEnarp,

Lonpon, Fel), 1—0ne of the Interast-
ing developments that are becoming more
Apparent asn reconstruction progressas Ia
bthe energy with which Italy is turning
toward rehabllitating her rortunes neg-
leated during the war, For many yesars
nhe has bhean chiefly mnn agricultural
country. but flgures show that she s
gradually turping her attantion to in-
dustry, realising that it offers the quick-
est way to reguin her economic strength
and reduce her war debt

One of ths most astonishing features
of tha progress of the Italian peninsula
in that its population, unlike all other
recent European belligerants, shows &
deolded improvement In birth rate,

A survey of the Italian economic ponl-
tion |s glven by an Itullan correspondent
of the Financial Témes. He refers to
the reconstruction period as the “new’
renaissanes” pnd says that, with her
borders oneo aore defined und  pecure,
Italy will be one of tha most Important
factors and one of the fundamental ele-
ments in Europe’'s economic reconstruc-
tion.

The Ttalian nation, continues the cor-
respondent, b temperate and hard work-
Ing. It has come out of the war with a
population considerably greater than It
had when It entered 1t, At the end of
1918 Italy had about 39,000,000 inhabl-
tants, agalnst 36,000,000 (n 1816, Tho
following table shows the growth of the
population:

Population, .
Ier Bquare
Tear Kilometer,
1802 . §1.2
1852 .3
J00) .. 110.8
114 124.2
018 126
TR S s 1273
1917 ... - LTI 148.1
1018 o 70,000, (60 190

But these figurcs, ulthough they ahow
rapid progression, do pot reveal actual

growth of the Jtalixn people. Emigra-
tlon statistics are nocensary, Scevernl
hundred thousand workers annually
leave Italy, carrying with them into
other countries thelir Intelligent and
sober power of work.
Numbher of
Year Emigrants
.. crees 083,544
o | ] - . TP T LT F POE T T11.448
s . S ey v e A s p e e ey
YOIE o v mrmnmnnssmssmmeisausinshussnna SN
e G R AP . 18,010
181 « 142,084
m7? ' cai's A0 AT0
1018 itirst halfr ..... .80

Italy, pnrtln-nlurl} .!n the t-a.nl twenty
vears. has pamssd from a predominantly

solier nnid smaller, The real eonsum- Socicty of Chemical Industry publishes [agricultural State to one of industrinl ac-
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RUMORS OF MOTOR
PROJECT PERSIST

London Hears of Plans of
General and Austin,

Special Correapondence of Tun Buk axe Naw
Yoax Hesarp,

LoNnow, Web, 10,—Rumor (hat the
General Motors Corporation Is dicker-
Ing for some sort of agreement witn the
Austin Motor Company, Ltd., on thia
nide, etlll persiets, “The latter has jum
Increased [ts ocapital to 5,000,000 by
Authorisation of an lssue of 3,350,000
sharon of £1 par valus. |,

Austin Motorn i# one of the largest
and mont comprehensive motor outfits
In Great Britaln. Its output of twenty
horsepower cars alone is more than 100
n woek and its full plant capacity only
partially converted back from war work.
Expanaion of output sdso was hindered
by the moulders* wtrike.

The ocompany has a controlling In-
terest In the French company, which han

large tractor factery In Belglum. Ac-
corfding to thae chalrman, Sir Herbert
Austin, within o short time the com-
pany will be producing from Its facto-
risn hera and on Lhe Continent i weekly
output af 200 twenly horsepower motor
cars, 100 agricultural tractors, 80 30
hundredweight motor larrles and G00
electric lighting seta for sutomobiles,

In his remarks ut the wpecial meeting
called to vote on the Issuance of the
new whares nothing wan said about mn
alllance with any foreign company ex-
oept that the chairman remuarked, after
explaining the production schedule,
“With these four lines of manufacture
wa are able to enlist the support of all
big motor agents throughout the world,
na evidenced by the enormous number
of orders received. never previously
equalled In this country.™

The chairman did not Infor whint was
the purpbse of the new capltal

SWISS COUNCILT0
PROTEGT BUSINESS

Deerece Provideg for Effects of
Depreciation of Foreign
Exchange.

Special Correapondence af Tne Sty axo Naw
Yone Henatn,

LoNpoN, Feb. J—Furiher detalls on
action of the Swisa Federal Council to
protect business houses and banka (n
that country from bankrupicy In casey
in which heavy lowsss had been sus.
statned hy declines in foreign securities
opF currencien  owned in  Switperiand
have become known

On Décomber 26 the councll issued &
decres making provislon for the affects
of tha depreciation of forelgn exchangena
on the finunces of Swiss joint stack
companies. The object of the new leg-
islation Is to prevent Swism companies
from the necesally of reorpanizing their
capital or going Into liquidation owing
to losses they have sustained through
the fall in valua of foreélgn currencles

in France a plant capable of & turnover | g
of 25,000,000 francs annually and &) feg
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PHAF e lowor grades, 16
.':,' lp:t'l!‘!l. “‘E{:,‘,‘,." w
# s L) un, . 4
grades, u{rfr_: Wikeonain, hf.s.
twinw, 2T@r MTL“ single dulsios, h
Yol
State  aklmn,

ll':liir.; doubla fas,  held,
0,1
@18c.; prime to chalee,

ung Americas, 396
l'“lﬂ'lcillll.?' o
i Talr . '
radas bie "0 (Bo0d, 106 13.; lowar

COTTONSEED OIL—Range of prices:

» Open. Migh, Law. (lose. s
y;:u WECTCITICITURCT PR | |1 I T 1
braary 18 85

m an N 140 L &
Vay 10.00.50 n
e D1 10T0 19.35 19.80.84 18,
ity Wi A 19 Maae 18
Auat 8 10RE 1950 108508 1

W wn eeee ILAS0A00 18,
Beplember 19.05.20.00 18,

r.l_{(_olnﬂ?;lfr;nh Ruthersd exit
“Cor UNLFA firsle, BO@ 600 Arate. 57 i
l;v rpr-i_‘ and poorer, 3griae.; drrtairta!\gn,
1 SV 3G checks, gnod to eholve, dry,
W42 . relrigerntor, fNrata, chargea palil,
3 Arconds, 406 dde; under gradas,
h_uam-; State, Pspiayivania and noearby
FRtarn,  hennery whites, extras, #%q.:
firnta 1o extra frsts, Siw6Te.; gathered
whitew, firute to exira firots, 400870, Weat-
orn whites, under grade A0 @5 60c. ; pullets,
SR @ 0. : Pacino coagt, whites, oy, oX-
t:‘. Mrsts o axtras, 65@8ke *nu. “°e
“'r.. pullate,  Petaluma, 0@60e,; other
’ ﬂl:!Bll'h and Bduthern, gathored whites, &0
hﬂ C.. Stats, Penuaylvania and nearhy,
hﬂnmr‘y browns, extras, 638 04c.: gathersd
rown and mized colors. extras, 61@0%c.;
firsta to extrs Arsis, §5@ 800,
mruma. DRIED—APPLES—Kvaparatsd,
ute, choles, ib, 21@28c.; prime, 18
1:;&: ;eh\u;t":' hl]ld:fllb&; Californls, 1
e, n A, b, -3
old, 'In bhia, Th, Tige, ¢ Ui wase,

FRUITS, FRESH-

ras. dog,, E1@

"
“

M4 |

£ APPLES — Baldw!
1.3065; Northern Spy, $5810.00:  Pes
l)l:ri!. BAMEL25: King, HO0QE; Winew
WE0H1I0; York  [mperisl, $3.600 8.8
Albemarie Pippin, #5611 Stayman
"Mp. $45088: Black Twiy, $5th8: Walf
River, S4.00@R50; Jonsthan, PP 1060
Gratning, $5§11% Wlnrn‘?. far Wontern,
box, $28 4 Dalleloun, $3.30684,50; Spitaen -
berg, $2M3.73; Rome Beayty, 2050,
Siayminn Winenap, $263: Nadtown tn,
$240 050, PEARS—~Kioffer, bbl., J385;
bushel bak, §142.50, CRANBERRIES—
Early Black, bhl, S4.0000; late varfetlen,
!!_ltlﬁ- ORANGES—Florida, box. 4,600
-.a‘i'l.' Californin,  §3.5067.75, STRAW-
BERRIES—Florida. qt., 68epR0e. KUM.
QI-.}Tﬁ—P‘lorldm qt, 130 160,
:lrl N :ﬁﬂ-—:’}nr:t:n. strap. 3588, King

anges, Florida, strap, §3@ 8,50, -
FRUIT-=Fiorida, bﬂx.p Stﬂrﬁ:. WRAYS

FIOUR AND MEAL — Rya flour uh-
Eattind: fulr to good, J8@0.33;: cheles te
fancy, 240G 8.75. White corn flour wteady;
S0.75000.80 par 100 Ibe. Cornmeal dull; yel-
fow granulated, $3.75@0.580; white granu-
Inted, §3.6080.70. Mead—City qulet; bran,
100 Ib. gacks, 350; heavy middlings do.,
$54: red dor four, 140 Ih, nachy, §47: Wenl.
rn steady; bran, 100 Ib, cwnoks, $508P51:
stindard middlings do,, $54: four mids
dlings do,, $81; red dog flour, 140 ib. sacke,
68, oll meal, 78 & ton,

NAVAL STORES — Spirits turpentiine,
muchine, bhis, §1.88. Tar—Retort and
kiln, 81450018, Rosin—Common to good
strained, §17; B, §17.10; D, $14: B, §18.05;
v S TR S

' i5; M, 00 N, §19; Wo, 3.
and ww, §23 ! v

PROVISIONR—Pork steady: mess, 3418
43; famlily, $52052; short clear $40% 44,
Heof wtondy; mess, $166 18; family, §318
23, packet, $17f19; extrh Indis meas, §41
@42  Hogn steady: bacons, 32%c.; 140
Ibo,, 3%%c.: plgn, 23%e.  Belllas quist;
plekled clesr, 10-12 Tha, 27e.; dry malted
clear, 15-20 lbw, 18%ec.  Groases steady;
yellow, 134 @125 cholee houss, 1289
11%e¢. Plekled Hams steady: Yegular, 10-
12 iba, 20%ct ekinned, 18-20 Ton,

Naw du'l, oity special, lonse, 1Be.

rm, middia Weat, §20.404P20.50; city lard
guist: quetel, 20e¢, nominal; refined lard
ulet: continont, $35.30: Bouth Americs,
?:;.;a.— Bragll Kegs; §26.50; compound dull]
quoted, 231 #f 26, Stearine ensy: clty lard
stearine, 27c.1 dlen, 1fe.

POTATOES -~} “muda, No, 1, bbl, 51258

. LLH
Iuta crop, bbi., $EWE50; .
3,25 Malne, 100 1he, SE84. 80, 150 1bX,
ST R, T 185 dba, $6.T06F7.70; Biate, 100
ihe, SAQPA.RE; 180 Iha, $7.7958 5,75, 185 Ihn,
$6.75m7.75; Long Isiand, 180 Ibs, JT.HO@
B; 145 1be, $7M5.50; aweetn, Jorsey, No. 1
bag, $2.23@02; Delawars and Ma . No,
1, bhak., $2@L40; yams Sou bbl.,

200 8.
POULTRY, DRESAED—FRESH RILLED
—~TURKEYS3—Woestern, spring, b, 468
K2 old hens, 40g40¢0. old toms, 444 40,
CHICKENS—Frmsh killed, dry packed, boxes
Wastorn, milk fed, S0€50c; corn fod M
Fic.; hbla, packed, milk fed, anaite;
Corn fed, A1@30e; Philadelphin, 424 48e.
FOWLE—Freah, dry ked, boxes, Wont-
milk fed, S0Wpd40e.; corn fad, M0
.1 dry packed, hhis, Westarn, 208
OLD COCKB—Western, dry _ pucked,
baxes or bbis, 28%e,; acalded, :nﬂ.n»zm
CAPONR—Nearhy, 02896020 Western, 400
N, SQUABS—Large, white, 8-10 Ibs,
daz., 312 10%¢ 0.7 Ibs dox, IA00; dark,
S,70M5: culls, 25088 FROBEN—TUR.
KEYS —Western, 016050, CHICKENE—
Broliers, milk fed, boxes, 42#031c.; rorn
fed, 40@40c.; drv Dicked,” milk_fed, 374
dbe_; ecorn fod, MMBASKe FOWLE=MiIk
fod, Boxew’ A06840c: corn fed, 206000,
CAPONS—Western, H0@80e, OLD COCKA
—28c. DUCKR—Long Island, 41c.: West.
nrn, M@ 41e. GEESE—=Westarn, 258310,
POULTRY, LIVE—("HICKENS—Salncted,
rmonth Iegged, f(reight 08c.: am they run,
freight, 30832 STAGS—-1TA28.. FOwLs
—Heavy. freight, 40c.: llght ta mediam,

40p.  OLD ROOSTERS 220, TURKKYS-—
Fraight. A% dde. DITCKA — 308
GERESE—200 120,

" e,
PIGRONS—Palr, frale
or expresa, 600, GUINEAS—Palr, _G-‘ie!&f

VEGETARLES, MISCELLANEOUS—AR.
TICHOKFS—Califarnia, French, dru

14 -
@18 bax. 1O HEANE P
$107: lima, Coban, crate, 3564: bak., §5
01 13,50 @4.50; 148

BEETS#—Ol4, hbl,, :
i, bag, 83404; 100 $i54: Bermuda,
crate, $31@LT5: Florids, crate, $1.7582.25,
PRUSSELS SPROUTS—-Long Tsland. at,,
13 %0e:  Callfornin, small drum, SE&S,
CAPROTS—0ld, 100 Iha, £3423.75:
Ihe, SIWEL0: Bermuda, crate,
Califarnia, 100 1bs. $3, CABBAG
Btate, bhl, $IWH; ton, $AOME0:
halke,, $2@02.05; orate. §R.50@4; State, red,
hhl, §3.5065: ton, $T6@100; bag, 304 0n;
Finrida, red, bak), 32.35W350: box, §3.50
HETE; Rotterdam, bag, $2.5004; 126 1h.
crate, $L50M3; 100 Iba, 24@4.50; Danish,
white, 200 |b, crate, 15.30@6.60. CAULI-
FILOWERS-—~Californis, crate, $1L.E0®2.235,
CTHICORY—Louleinna, bbl, $550Ga50;
Florida, bak, 11@300, CELBRY—Calls
fornia, corate. S16A; Plorida, stand,
orate, $3@2.206: 12 Inch rrate, $3.004%
BECAROI—NLoulslana, bHbl, $4.5087
k., $164. ENDIVE—
i EGGPLANTE—Florida, bax
3195; Cuban, 1105 OARLIO—Lb., 108
25e. HORSERADISH—Imported, 100 ibe,
e ALS KALE—Yirginin, Whl, 12508
3 KOHIRABI—Loulsiana, 1080 boha, §5,
LETTUCE—Florida, bek,. BJ183; Texas,
bek.. BY.60@2.25; Callfornia, Tceberg, crats,
$LE0@3.25. ONIONS—White. bay, $5
a50; yellow, 1584.00;: red, ¥0GA. Span-
Iah, case, $O.E0EFL50: half case, $2gl00;
crate, JLEOELES. OKRA—Florida. care
rier, fifd;  Cuban, $486. OYATER
PLANTS—100 heha, S10@13. PEAS—Ad-
. mmall Arum, $10@12; Florida, bak.,
. PPERE—Plorida, hox, $108;
Cuban. $L.50@4.50. PARSNIPS—HbL, $4
@3 PARSBLEY—Loulsiana, curly. bhl, 33
@e plain. $7@8: Rermuda, crale, Soc. @
$1.50 PORTUGUERE KALE—Hermuda,
crats, G0c. @32 ROMAINE—Florida, bik.,
$192; Bermuda. crate, $101.50, Texan,
el 25e @81, SHALLOTE—Louislans, 100
bohs., 8385 EPINACH-—Virginia, hbl, §3
@1 California, crate, §3@2.50: Texan, bak.,
|g3%2.25. SQUABH—White, Cuban, box,
| # 5 TURNIPS—White Bermuda, crate
! :ﬂqz';%'s «
| OB8—Florida, carrier, $1@3.75; Cu-
I AT e 250 Nassau, T5c, @9 TER=

hrooms, 3 10, bak,, 60c @52 Radishes,
fﬂ%‘ boha, $T@4.  Rhybard, doz  boha,
0@ The. omatoss, Th., 10@ 450,

1.76.; rutabags, bbL, $2M75; bag. &
20 irish, 160 1ba, 3250 TO.
; o?l?w*u

ER&—100 bohs, JLEOGA H o
gﬁobﬂl‘.“!‘ﬂ—-!uﬂln, nearby, .Ib., 106 86,
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